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'HTX^friT ariT fqfTiTa-^'rt (irfj aT^spn:) 

F^m, 19 92 

HT.TT.f^. 9 37 (?r) —imriT, ^(TRcftir 
srFT'ffffrafF^fsrFffl'q'^'TJ'iTfsrf^T, 1992 ( 1992 w is) 
^ B[Tn 2 9 5Tn sriTfT aam fir, f^rRf- 

i, :— 

1 , ?rPT stIt: anr-’iT —( 1 ) f^i tt 

?THT ’iTnrrfra- aftfifFT F^-Ftttjt ?rtt 

ffT^rir, 1992 % 1 

(2 ) # Ft wj f'm 1 

2 . ^Kiirqn'T; —'r?r r^jfi it srif ^k4 ?t 
^TTFiiiT h 51 — 

(^) ''^tFstF^ii'' Ft a'ffT^ff btIt F^itr 

afr# 'irfETf^5, 1992 ( 1992 ^1 IS) ti 


('?) "ff^rf^rr «FT ?!?)■ ^'PTT sft Wfl" 

iaflriWT, 19 5 6 (l956 TT l) «lPt IJTTT 2 % 

( 7 ) ^ qr 

(»r) ^ q>i ara nm 

a'jmnw irf^cT §■; 

(Ef) — 

Fp^fV PTpfiTrT r^ppR ar fq^fr ®qfrfi gra ?Ta^ 

afrr^qr FthI^ fqrrq-qft sfk # ^^?f7R 

V Tfmn ^r, 

(i) fk^ ^ flriT apT^fffifr q?r q'F^qqr arm; 

(ii) fr^fr arrq- g-nj ai^njfcrirf qrr itt 

fq-^Fq- qr Tqqq BTfRur^ ^rfVnfq i-; 

(t) q t^qr ^qf^ srfqqq^af)' 

qr q'r aFT'<jfqqT qq f^q qr qfqgiq ff qq%r 
^qqrq qTq: qr qqtqq:, qTiqiff qr qiiTgqqT qr ^ if 
qqq qrrq; qr aFP Frqq qq^q % qqq q tqqfqq 
FFTTITfYF qqr ^qR fqqq qqrq % qrrrqTT ^ ?riTT 

t • 
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''W'rRir'’% afkfsrf^JT 

{^^z f^rf?nT*r, 1992 ?Tfw | 1 

3. fsTTT JETma' T ^rw Sm fWT 

% ^ £f "PPT ^r ^ ^3IFn :—^ ®TfW 
^ ^IT if rR W ^ fW>h"flTT ^ 'T!^r ^ ?Rr 
p^frE E f f ¥ sTtfrr ffPcr wt 'n?r 
sr^im^r ^ 

TR5 I^HT WrfTF ?Tftjf?ETJT % STVir^ Jt 

ir^ Jr w jsTT «rr, irf^ 

^ !rr#qq «fRf^qT^ ^^rrqiPT 
% fJrrsFT ^ q*PTn: %’ w\' Jf fwwrq ^rrfr 
I ; 

4 . W^Z qqRiqw ^TT^ ^ 

<u| ^T i^Tfl ;—f^fft Tr^3 ^qiqiR ^ f^*-i- 

ffliw wT % *iqtT T?^ 5^1 qqr'Jiq^ qr qqWEir 
qR ^r^'qr. w'rt :— 

(qr) TT^ qqRHR iqq^l' qrf?«rpT arh qsq Sf 
Pfi-qV qfT^q ar^rr if t^anR |r 
^ if srrir fw^rRirff ^rfr ^trV v 
qf^ Jf giq aETFFq srra" 

(^) ar^, q'TI^qfcr, Tf^f^fqRW qr ^TqhrTTir ^ 

fsnr ^ ^ T?pq spT q?TiT W^HTiff if ^jffirar 

ftfcf ^ ®ff^; 

(q) qf ^r^qr^ff *rV fi)[wq?ff ^fft ^ sfR^ % f?rri 
qqf^ srrartf ftrmRFT qro 1 )% ^ ?rr^f»? t 
TTT^ % '«ff?R !??iTqqr affT STF^T 
^ ^qr, Tirfffafk ?Eq fqr?rfejff 
if! qf^ if qff qft ^?rTr ^rt; 

(^) irqa: am Pmj qti-fqsqrwrqf ^ 

qEET srfsri^wq % qsffq ^ fqimf 

affr fqf^qf ^pt qi^q spHt i 

5. qqrTTsr ^ MijqTrqaiT ®fff srrfsr:—Pm 4 % 
^nFfr fqm wT qqrfiqffr, ^firBfmT qqr'War qr ^??ir!T 
qqTmr q^a: tsp^PR arirf arr% ^ Jr 
sfFr qq 'iff ^Tqfq V 1 
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MINISTRY OF FINANCE 
(Department of Economic Atfair*) 
NOTIFICATION 

New Delhi, the 22nd December, 1992 

SECURTTIES AND EXCHANGE BOARD OF INDIA 
(MERCHANT BANKERS) RULES 1992 

G.S.R. 937(E).—^In exercise of the powers conferred By 
ection 29 of the Securities and Exchange Board of India Act, 
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1^92 (to ot 1992), the Central Goveniment hereby makes the 
following rules, namely :— 

1. Short title and commencement :—(1) These rules may bo 
called the Securities and Exchange Board of India (Merchant 
Bankeri) Rules, 1992. 

(2) They shall come into force on the date of their pub¬ 
lication in the Official Gazette. 

2. Definitions :—In these rules, unless the context otherwise 
requiree ;— 

(a) "Act” means the Securities and Exchange Board of 
India Act, 1992 (13 of 1992); 

(b) “body corporate" shall have the meaning assigned to 
it in or under clause (7) of section 2 of the Com¬ 
panies Act, 1956 (1 of 1956); 

(c) “certificate” means a certificate of registration issued 
by the Board; 

(d) "issue” means— ' 

(i) public offer of securities for sale; 

(ii) sale or purchase of securities or transfer thereof 
by any other means, 

by any body corporate or any person on his own be¬ 
half or on behalf of the body corporate through a 
merchant banker; 

(e) “merchant banker” means any persons who is en¬ 
gaged in the business of issue management either by 
m^rng arrangements regarding selling, buying or 
subscEbing to securities or acting as manager, con¬ 
sultant, adviser or rendering corporate advisory ser¬ 
vice in relation to such issue management. 

(f) “regulations” means the Securities and Exchange 
Board of India (Merchant Bankers) Regulations, 
1992. 

3. No person to act as merchant banker without registra¬ 
tion :—^No person shall carry on any activity as a merchant- 
banker unless he holds a certificate granted by the Board 
under the regulations : 

Provided that such person, who were engaged as mer¬ 
chant banker prior to the coming into force of the 
Act, may continue to carry on activity as merchant 
banker if he has made an application for such 
registration till the disposal of such application. 

4. Conditions to grant nr renwal of certificate In mer¬ 
chant banker The Board may grant or renew a certificate 
to a merchant banker subject to the following conditions, 
namely : 

(a) merchant banker, in case of any change in its status 
and constitution shall obtain the prior permission 
of the Board to carry on its activities as a merchant 
hanker; 

(b) he shall pay the amount of fees for registrah'on or 
renewal; as the case may be, in the manner provi¬ 
ded in the regulations; 

(c) he shall take adequate steps for redressal of grie¬ 
vances of the inrestors within one month of the 
date of the receipt qf the complaint and keep the 
Board informed about the number, nature and other 
particulars of the complaints received; 

fd) he .shall abide _ by the rules and re^tnlations made 
under the Act in respect of the activities carried on 
by the merchant banker. 

3. Period^ of validity of the certificate :—^Tfic certificate of 
the registration or its renewal, as the case may be issued 
under rule 4 shall be valid for a period of three years from 
the date of its issue to the applicant. 
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